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Item 1.01 Entry into a Material Definitive Agreement.

On March 27, 2025, Kyverna Therapeutics, Inc. (the “Company”) entered into an Open Market Sale Agreement>™ (the “Sales Agreement”) with Jefferies
LLC (the “Agent”), pursuant to which the Company may, from time to time in its sole discretion, offer and sell through or to the Agent, as sales agent,
shares (“Shares”) of its common stock, par value $0.00001 per share (“Common Stock”), from time to time (the “Offering”). The issuance and sale of the
Shares, if any, will be made pursuant to the Company’s shelf registration statement on Form S-3 (Registration Statement No. 333-286180), filed with the
Securities and Exchange Commission (the “SEC”) on March 27, 2025, including the sales agreement prospectus (the “Sales Agreement Prospectus™)
contained therein. Pursuant to the Sales Agreement Prospectus, the Company may offer and sell Shares having an aggregate offering price of up to
$50,000,000.

The Sales Agreement provides that the Agent will be entitled to aggregate compensation for its services of 3.0% of the gross sales price per Share sold
under the Sales Agreement. The Company has no obligation to sell any Shares under the Sales Agreement. The Company has agreed in the Sales
Agreement to provide indemnification and contribution to the Agent against certain liabilities, including liabilities under the Securities Act of 1933, as
amended (the “Securities Act”).

The foregoing description of the Sales Agreement does not purport to be complete and is qualified in its entirety by reference to the copy of the Sales
Agreement, which is filed as Exhibit 10.1 to this Current Report on Form 8-K.

This Current Report on Form 8-K shall not constitute an offer to sell or the solicitation of an offer to buy Shares, nor shall there be any offer, solicitation, or

sale of Shares in any state or country in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities
laws of any such state or country.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit No. Description
10.1 Open Market Sale Agreement™™, dated as of March 27, 2025, by and between Kyverna Therapeutics, Inc. and Jefferies LLC

on March 27, 2025).
104 Cover Page Interactive Data File, formatted in Inline Extensible Business Reporting Language (iXBRL).


https://www.sec.gov/Archives/edgar/data/1994702/000095017025046162/kytx-ex1_2.htm

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

KYVERNA THERAPEUTICS, INC.
Date:  March 27, 2025 By: /s/ Ryan Jones

Name: Ryan Jones
Title: Chief Financial Officer







